PAGOSA LAKES PROPERTY OWNERS ASSOCIATION, INC.
RESOLUTION 89 - 26

A RESOLUTION ESTAEBLISHING AN ADVERTISING POLICY
FOR THE ASSOCIATION

WHEREAS , the Association periodically sends an aofficial
publication in the form of a newsletter to its membership
providing notice of call for regular and special meetings of the
Association membership, and generally providing information and
news of interest to or affecting the property of its members; and

WHEREAS, the printing and mailing of the newsletter constitutes a
significant expense to the Association which would be offset by
advertising revenue; and

WIHEREAS, the presence in the newsletter of printed business
announcements of those persons and firms offering goods and
services of use and interest to owners of property in Pagosa Lakes
would e of benefit to the Association membership: now

THEREFORE, BE IT RESOLVED by the Beoard of Directors that
henceforth the Assoclation shall, in a manner and at a rate
recommended by the Executive Director and approved by the Board,
sell advertising space in its official publication.

ADOPTED, this 14th day of December, 1989.

William W. Storm, III
President and Chairman of the Board
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