RESOLUTION 2007-02

OF THE BOARD OF DIRECTORS
PALOSA LAKES PROPERTY OWNERS ASSOCT ATTON, INC
Transfer of funds from the settlement balance sheet to the
operaling balance sheet

WHEREAS, the Pagosa Lakes Property Owners Aﬁmummn wiy incorporated
Under the laws of the State of Colorado on February 299, 1972, and:

WHEREAS, The Declaration ol Restrictions for Pagosa Lakes subdivisions allow
For the Pagosa Lakes Property Owners Associalion o implement Policies for the
Association, and:

WHEREAS, The Colorade Common Interest Community Act (as amended through
September 2003). Section 38-33.3-302, states the Association may exercise anv other
powers necessary and proper for the governance and operation ol the association.

THERET'ORE, to clarify our Accounting Balance Sheet, the Association will transfer
Parks and ‘Irails Funds {General Ledger Account #1320) fram the Seltlement Tunds
Balance Sheet to the Pagosa Lakes POA Balance Sheel, as those Parks and Irails Funds
arc nol part of the Fairfield Bankruptey Settlement.

THEREFORE; BE IT RESOLVED Resolution 2007-02 was adopted this 12" day of
April 2007 by the PLPOA Board ol Direclors.

Presideni’s And

Secretary’s Certification: the undersipned. respeetively being the President and
Secretary of Pagosa Lakes Property Owners Association. a Colorado nonprofil
corporation, certify that the foregoing Resolution 2007-02 was approved and adopted by
the Board of Directors ol the Association. at a duly called and held meeting of the Board
of Directors of the Association on 12 April 2007, and in witness thereof, the undersigned
have subseribed their names.

Pagosa Lakes Property Owners Association, a Colorade nonprofit corporation,
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